Notice to North Penn Federal Credit Union Members

Regulation CC states when deposits of various types must be made available to our members, measured in business days following the banking day on which the deposit is made.  Business days are defined as Mondays through Fridays except most federal holidays.  A banking day is any business day when NPFCU is open for substantially all of its banking activities.

Same Day Availability – The following types of deposits will be made available on the same day of deposit:

· Cash

· Electronic deposits

· U.S. Treasury checks, state and local government checks or U.S. 

          Postal Service Money Orders deposited in person to member’s    

          Account

· Wire Transfers

· Payroll checks issued to our members from one of North Penn FCU               

               sponsor groups                

· Federal Reserve Bank checks, Federal Home Loan Bank checks    

made payable to the member and deposited in member’s account 

· First $200.00 of checks deposited each business day

Second Day Availability – The following types of deposits will be made available on the second business day following the banking day deposited:

· U.S. Treasury checks, U.S Postal Service Money Orders not deposited in a payee’s account  

· Funds from other checks 

Longer delays may apply if we believe the check will not be paid, if you deposit checks totaling more than $5,000.00 in any one day, a check is redeposited, or your account has been overdrawn repeatedly.  There are special rules for new accounts under 30 days old.

North Penn Federal Credit Union may provide earlier availability of funds if it chooses and may extend the time when funds are available up to periods sent by Regulation CC on a case by case basis.      

